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Al & Semi Cycle Tour

By Peter Vogel October 15, 2024
Taiwan / Korea (2-6 Dec) Japan (10-12 Dec)

What: OEM / Supply Chain meetings in Taiwan / Korea/ Japan. Clients can join the entire trip or specific
segments. We aim for 10 or fewer clients. This is a semi custom trip where early registrants can influence the

content.

Why: Al is the key theme driving technology, with many companies positioning themselves for this next wave
of growth. We will meet with companies across the supply chain to identify secular winners and losers and
to get updates on key enabling technologies, including CoWoS, HBM, liquid cooling, hybrid bonding, glass
panel packaging and more. We will address all key end markets including Auto, Consumer, Data Center and
more. Our goal is to understand current demand trends and the outlook for '25 and beyond. This trip will
appeal to clients that invest in the region as well as those interested in high-level trends or insights. Both
generalists and specialists are welcome, as we moderate the meetings to cover all relevant topics without
getting lost in the technical jargon.

Please reply to me or your New Street salesperson to register. Space is limited
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Taiwan: 2nd tc

4th December

Korea: 5th - é6th December

Tokyo 10th to 12th December

Delta Electronics (2308 TT) : $31bn
ASE Tech (3711 TT) : $21bn

UMC (2303 TT) : $20bn

Wiwynn (6669 TT) : $10bn

Wistron (3231 TT) : $%bn

Accton (2345 TT) : $9bn
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Lite-On (2301 TT) : $7bn

Asia Vital (3017 TT) : $7bn
Unimicron (3037 TT) : $7bn
Jentech Precision (3653 TT) : $6bn

Lotes (3533 TT) : $6bn

Gigabyte (2376 TT) : $5bn
Vanguard (5347 TT) : $5bn
Aspeed (5274 TT) : $5bn
Chroma (2360 TT) : $5bn

Inventec (2356 TT) : $5bn

King Yuan (2449 TT) : $5bn
Elite Material (2383 TT) : $4bn
Powertech (6239 TT) : $3bn
Tripod (3044 TT): $3bn

Win Semi (3105 TT) : $2bn
Kinsus (3189 TT) : $2bn

All Ring (6187 TT) : $1bn

Copyright © 2024 New Street Research LLP

Samsung (005930 KS) : $260bn
sK Hyn.ix ;uoom KS) : $101bn
SEMCO (009150 KS) : $7bn
SKC (011790 KS) : $4bn

LG Innotek (011070 K): $4bn

Leeno (058470 KS) : $2bn
Isupetasys (007660 KS) : $2bn

EO Technics (039030 K): $2bn
Wonik IPS (240810 KS) : $1bn

Hansel Chemical (014680 KS) : $1bn
I1SC (095340 KS) : $1bn

Tokai Carbon Korea (064760 KS) : $1bn

Shin-Etsu (4063 JT) : $83bn
Tokyo Electron (8035 JT) : $81bn
Hoya (7741 JP) : $50bn
Advantest (6857 JT) : $39bn

Disco (6146 JP) : $27bn

Renesas (6723 JP) : $26bn
Minebea Mitsumi (6479 JT) : $8bn
Shinko Electric (6967 JP) : $5bn
Sumco (3436 JT)

Taiyo Yuden (6976 JT) : $3bn
Ulvac (6728 JP) : $3bn

Rorze (6323 JP) : $2bn
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Full 12-month historical recommendation changes are available on request
Reports produced by New Street Research LLP, 18th Floor, 100 Bishopsgate, London, EC2N 4AG. Tel:+44 20 7375 9111.

New Street Research LLP is authorised and regulated in the UK by the Financial Conduct Authority and is registered in the United
States with the Securities and Exchange Commission as a foreign investment adviser.

Regulatory Disclosures: This research is directed only at persons classified as Professional Clients under the rules of the Financial
Conduct Authority (‘FCA’), and must not be re-distributed to Retail Clients as defined in the rules of the FCA.

This research is for our clients only. It is based on current public information which we consider reliable, but we do not represent that
it is accurate or complete, and it should not be relied on as such. We seek to update our research as appropriate, but various
regulations may prevent us from doing so. Most of our reports are published at irregular intervals as appropriate in the analyst's
judgment. This research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. It does not constitute a personal recommendation or take into account the particular investment
objectives, financial situations, or needs of individual clients.

All our research reports are disseminated and available to all clients simultaneously through electronic publication to our website.

New Street Research LLC is neither a registered investment advisor nor a broker/dealer. Subscribers and/or readers are advised that
the information contained in this report is not to be construed or relied upon as investment, tax planning, accounting and/or legal
advice, nor is it to be construed in any way as a recommendation to buy or sell any security or any other form of investment. All
opinions, analyses and information contained herein is based upon sources believed to be reliable and is written in good faith, but no
representation or warranty of any kind, express or implied, is made herein concerning any investment, tax, accounting and/or legal
matter or the accuracy, completeness, correctness, timeliness and/or appropriateness of any of the information contained herein.
Subscribers and/or readers are further advised that the Company does not necessarily update the information and/or opinions set
forth in this and/or any subsequent version of this report. Readers are urged to consult with their own independent professional
advisors with respect to any matter herein. All information contained herein and/or this website should be independently verified.

All research is issued under the regulatory oversight of New Street Research LLP.
Copyright © 2024 New Street Research LLP

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior written
consent of New Street Research LLP.
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