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Analyses Included

What is Broadband Insights?

Broadband Footprint Analysis: Provides detailed 

broadband coverage data for the top 25 fixed 

internet service providers in the US, including 

passings, speeds, and technologies across 

various geographic levels.

Competitive Analysis: Examine the competitive 

dynamics of selected providers by analyzing the 

intensity of competition and overlap with other 

relevant providers and technologies across 

various geographic levels.

BEAD Analysis: Understand the BEAD allocation 

per State and the BEAD eligible sites by 

geography. Identify the BEAD opportunity for the 

different fixed broadband providers.

Welcome to Broadband Insights! This proprietary tool developed by New Street Research provides comprehensive insights into the 

broadband landscape in the US. In this first version, we offer detailed information on broadband footprint, competitive landscape, 

and BEAD opportunities for the top 25 fixed broadband providers that account for ~90% of the market. In subsequent versions, we 

will be refining this tool with additional analysis and features.
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Key Features

Broadband Insights includes broadband data for the top 25 fixed internet service providers across the US. Users can switch 

between views at national, state, and county levels, with detailed analysis available up to the Census Block level on demand. The 

tool has an interactive, user-friendly interface.  We can also conduct tailor-made analysis when the visualizations we have created 

don’t meet our client’s specific needs.
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Comprehensive Broadband 
Insights

Information on broadband 
footprint, competitive landscape, 

and BEAD for the top 25 fixed 
internet service providers.

Provider passings, including 
speed and technology details.

Competitive intensity and overlap 
with top relevant providers and 

technologies.

BEAD-eligible sites and allocation 
by geography, revealing the 

opportunity for different 
providers.

Robust Methodology & Data 
Quality

Rely on data validated through 
multiple sources and expert 

insights to ensure accuracy and 
relevance.

Semiannual updates.

Data sources include:

• FCC National Broadband Map
• Company disclosures
• FCC Form 477
• US Census Bureau
• Industry experts
• NSR Knowledge Base

Interactive, Dynamic & User-
Friendly Tool

Interactive and customizable 
maps and charts for easy data 

exploration.

Ability to filter data by provider, 
technology, and geography for 

targeted analysis.

Intuitive interface that allows 
for easy navigation.

Tailor-made Analysis
On Demand

Our Data Analytics team can 
leverage the extensive datasets 

available to run customized 
analyses tailored to specific 

client needs, offering insights 
beyond standard visualizations 

available in the tool.

Granular & Historical Data 
Available

Detailed analysis at national, 
state and county levels. 

More granular analysis up to 
the Census Block level available 

on demand. 

Historical data available
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Main Data Source Other Data Sources

Data Sources

• FCC National Broadband Map: The main dataset used in this tool is sourced from the 

latest version available of the Federal Communications Commission (FCC) National 

Broadband Map, as of June 30, 2023, last updated on April 16, 2024. This map 

comprises two key datasets:

1. The Fabric: Developed by CostQuest, this dataset includes all locations in the 

United States and Territories where fixed broadband internet access service is 

or could be installed.

2. Broadband Data Collection: Internet Service Providers (ISPs) report their 

availability at the locations included in the Fabric to the FCC every 6 months. 

For every location, they must indicate where they offer mass-market Internet 

access service using their own broadband network facilities, including details 

on speed, latency and technology. ISPs must report where they offer 

broadband Internet service to fixed locations such as homes and small 

businesses on a location-by-location basis.

• NSR knowledge base and other sources: we leverage our own knowledge, information 

and analyses gathered during all our years of work in the telecommunications industry.

• Companies' disclosures: We utilize documents, reports and information that companies 

make publicly available to investors and regulatory authorities such as the Securities 

and Exchange Commission (SEC). 

• FCC Form 477: former data collection tool used by the Federal Communications 

Commission (FCC) to gather information on fixed broadband deployment across the 

United States. We used this source to reconcile and triangulate companies' footprint 

reported in their filings with the FCC National Broadband Map.

• US Census Bureau: we use housing units data at the census block level from the U.S. 

Census Bureau to estimate the number of housing units per location, and for additional 

demographic information.

• Industry Leaders: we validated our data with independent industry leaders.

Broadband Insights analyses primarily rely on the latest version of FCC National Broadband Map (June 2023), supplemented by 

company disclosures, FCC Form 477, US Census Bureau data, expert interviews, and the NSR knowledge base.
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Four Sections to Start

The current version of Broadband Insights contains four main analyses: Footprint Analysis, Competitive Analysis, BEAD Analysis 

and BEAD Opportunity by provider. As we continue to enhance the product, we will add more sections with additional analyses.

Source: NSR's Broadband Insights tool
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Section #1: Provider’s Footprint Analysis

The Footprint Analysis section of Broadband Insights provides a comprehensive view of coverage and service capabilities across 

of the top 25 fixed internet service providers. In this section, you can 1) explore data on Broadband Service Locations (BSLs), Units, 

or Housing Units passed by each provider; 2) access information on the speed and technology offered; 3) view data at various 

geographic levels, including national, state, and county. 

Source: NSR's Broadband Insights tool

Table with total footprint by state 
and additional details of 
technology and speed

Map area: 
Highlight the states where the 

selected provider has presence, with 
additional information when one 
hovers the mouse over the map

Filters area: Select the desired provider, metric and view

Go to County View for a 
more granular 

geographic view of the 
provider footprint

Additional information 
with important notes 
and comments about 

the analysis



77

Jonathan Chaplin | (+1) 212-921-876
jonathan.chaplin@newstreetresearch.com

Use Case: What's AT&T Fiber and Copper Footprint in the US?

As of December 31, 2023, AT&T has 24.5MM fiber passings and 35MM copper passings for a total of ~60MM wired locations, 

covering ~35% of total households and business locations in the US. California is the state with more passings, and Illinois has the 

greatest coverage.  The primary data source for this is the FCC National Broadband Map database, supplemented with former FCC 

Form 477 and the NSR models.  AT&T’s total ILEC footprint is larger than the 60MM1 we show here, but we believe AT&T does not 

report locations that do not meet the FCCs broadband definition2. 

Note 1: AT&T's total footprint is estimated to be approximately ~75MM Units passed. We believe that the remaining 15 million gap consists of 
copper voice-only locations known as 'long loops' that were not reported to the FCC by AT&T as they did not meet the FCC's definition of 
broadband serviceable locations. We confirmed this hypothesis in conversations with AT&T
Note 2: According to the FCC, ISPs should report locations where broadband network infrastructure has been built out and where standard 
broadband internet service installation can be performed within 10 business days.

https://www.fcc.gov/sites/default/files/bdc-availability-data-specifications-03042022.pdf
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Use Case: What’s AT&T Presence in Maricopa County, AZ?

As of December 31, 2023, AT&T has built ~3000 fiber passings in Maricopa County, AZ. By changing the “View By” filter to Speed, 

we see that all these locations have speeds of 1Gbps or more. Maricopa County is one of the largest Gigapower markets. 

Gigapower is the Joint Venture between AT&T and Blackrock announced in May 2023 to deploy gigabit-capable fiber in ~1.5MM 

locations across several markets in the US. 

Source: NSR's Broadband Insights tool
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Use Case: How much fiber has deployed AT&T in Maricopa County, AZ in the last 6 months?

Thanks to the "Data As Of" filter, we can also examine AT&T’s fiber location progress over time. As of June 30, 2023, there were 

about ~1,000 fiber passings in this region. Over the following six months, an additional ~2,000 locations were added in this market. 

For a more detailed analysis of Gigapower presence and its competitor that we conducted using our database, please click here. 

Source: NSR's Broadband Insights tool

https://www.newstreetresearch.com/research/who-does-gigapower-compete-with/
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Section #2: Provider’s Competitive Analysis (I)

The Competitive Analysis section provides a deep dive into competitive dynamics between the top 25 fixed broadband providers. 

In this section, for any selected provider, you can 1) analyze the presence of competing technologies in the same locations; 2) 

identify the overlap between the selected provider and the top relevant competitors; and 3) assess the number of competing 

providers in a given area.

Competitive Intensity: Number 
of selected provider’s locations 

classified by number of 
existing competitors

Competitive Overlap by 
Technology: Number of 

selected provider’s locations 
competing with cable, copper, 

fiber and FWA

Competitive Overlap by 
Provider: Selected provider’s 
top competitors and overlap
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Section #2: Provider’s Competitive Analysis (II)

The Competitive Analysis allows us to consider different wired and FWA technologies across various geographic levels (national, 

state and county) for both the selected provider and the competitors. 

Competitor’s technologies: Include or 
exclude competitor’s technologies into 

the analysis

Filters area: Select the desired 
provider, metric, geography and date

Selected Provider’s technologies: Select 
the technologies of the selected provider 
that you want to include in the analysis

Map area: 
Hover the mouse over the counties for 

additional information

Source: NSR's Broadband Insights tool
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Use Case: What's Charter’s Overlap with Fiber and Fixed Wireless technologies?

According to Broadband Insights, Charter competes with Fiber technologies in 49% of their locations and with FWA technologies in 

86% of their locations  as of December 31, 2023.

Source: NSR's Broadband Insights tool
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Use Case: How Many Fiber and FWA Competitors does Charter Face in Each Location?

Broadband Insights reveals that Charter has 4.5 million locations out of the ~57-million-unit footprint (8%) with no fiber or FWA 

competition, 15 millions with only one fiber or FWA competitor (26%) and the remaining 66% with two or more fiber or FWA 

competitors. We have details of competition at the national, state and county level in the tool, with more granular data upon 

request. 

Source: NSR's Broadband Insights tool
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Use Case: What's Charter’s Overlap with Telco Players?

According to Broadband Insights, ~25MM of Charter locations have also AT&T as a provider, ~8MM have Frontier and ~5MM have 

Verizon.

Source: NSR's Broadband Insights tool
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Section #3: BEAD Analysis

The BEAD Analysis section of the Broadband Insights provides detailed insights into the Broadband Equity, Access, and 

Deployment (BEAD) program opportunities. In this section, you can 1) understand the allocation of BEAD funds across different 

geographic regions, 2) identify BEAD-eligible sites and the potential for fiber deployment. 

Source: NSR's Broadband Insights tool

Table 1 with total 
BEAD eligible 

locations per state

Go to County View for a 
more granular 

geographic view

Table 2 with total 
BEAD fund allocation 
and average subsidy 
per location & state

Map area displaying BEAD eligible 
locations by state when hovering 

the mouse 
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BEAD Opportunity by Provider

The BEAD Opportunity by Provider section provides a comprehensive analysis of how different providers can benefit from the 

Broadband Equity, Access, and Deployment (BEAD) program. In this section, you can 1) assess the BEAD-eligible locations specific 

to each provider; 2) analyze the potential opportunity for each provider; and 3) understand the potential funds that each provider 

can receive by geographic region.

Source: NSR's Broadband Insights tool

Table 1 with total BEAD eligible 
locations within and outside of 

provider’s footprint

Table 2 with total expected locations 
that that provider could win based on 

our fair market share estimates

Table 3 with total opportunity in dollars 
based on the average subsidy per 

location

Two scenarios: 
conservative and optimistic



1717

Jonathan Chaplin | (+1) 212-921-876
jonathan.chaplin@newstreetresearch.com

Use Case: What's BEAD Opportunity for Frontier (Conservative Scenario)

Frontier can compete for 1.2MM BEAD-eligible locations in a conservative scenario. These include both unserved and underserved 

locations within their footprint as well as locations outside of their footprint that are within the same census block where they 

currently have presence. Given the competitive intensity of these areas, we estimate that Frontier could secure 0.8MM BEAD 

locations (65%). With an average subsidy of ~$4,000 per location, this opportunity could amount to ~$3BN.

Source: NSR's Broadband Insights tool
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Use Case: What's BEAD Opportunity for Frontier (Optimistic Scenario)

In a more optimistic scenario, Frontier can compete for ~7MM BEAD-eligible locations. These include both unserved and 

underserved locations within their footprint as well as locations outside of their footprint that are within the same state where they 

currently have presence. Given the competitive intensity of these areas, we estimate that Frontier could secure 1.2MM BEAD 

locations (18%). With an average subsidy of ~$3,900 per location, this opportunity could amount to ~$4.8BN.

Source: NSR's Broadband Insights tool
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New Street Research is expanding its Data Analytics product suite

Broadband Insights sits alongside SpectrumHub in our data analytics products suite. SpectrumHub, our global spectrum database 

launched a few months ago, provides unique and detailed information on spectrum holdings and value.

Source: New Street Research analysis

https://www.newstreetresearch.com/research/spectrumhub-call-slides/attachment
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For full access to Broadband Insights,

 please contact Jose Anguis

Source: NSR's Broadband Insights tool

Contact information:
E: jose.anguis@newstreetresearch.com 

T: +1 646 681 4603

mailto:jose.anguis@newstreetresearch.com
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Sales Contact

Ethan Lacy
ethan.lacy@newstreetresearch.com

Michael Chambers
michael@newstreetresearch.com

Daniel Gilroy
daniel.gilroy@newstreetresearch.com

Mark Franks
mark@newstreetresearch.com

Anthony Ferri
anthony.ferri@newstreetresearch.com

Dimitri Livchits
dimitri@newstreetresearch.com

Heather Broffman
heather@newstreetresearch.com

Steven Perez
steven.perez@newstreetresearch.com
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Regulatory Disclosures: This research is directed only at persons classified as Professional Clients under the rules of the 

Financial Conduct Authority (‘FCA’), and must not be re-distributed to Retail Clients as defined in the rules of the FCA.

This research is for our clients only. It is based on current public information which we consider reliable, but we do not represent  that it is accurate or complete, and it should not 

be relied on as such. We seek to update our research as appropriate, but various regulations may prevent us from doing so. Most of our reports are published at irregular intervals 

as appropriate in the analyst's judgment. 

This research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It does not constitute a 

personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients.

All our research reports are disseminated and available to all clients simultaneously through electronic publication to our website.

© Copyright 2024 New Street Research LLP

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior

written consent of New Street Research LLP.

New Street Research LLC is neither a registered investment advisor nor a broker/dealer. Subscribers and/or readers are advised that the information contained in this report is not 

to be construed or relied upon as investment, tax planning, accounting and/or legal advice, nor is it to be construed in any way as a recommendation to buy or sell any security or 

any other form of investment. All opinions, analyses and information contained herein is based upon sources believed to be reliable and is written in good faith, but no 

representation or warranty of any kind, express or implied, is made herein concerning any investment, tax, accounting and/or legal matter or the accuracy, completeness, 

correctness, timeliness and/or appropriateness of any of the information contained herein. Subscribers and/or readers are fur the r advised that the Company does not necessarily 

update the information and/or opinions set forth in this and/or any subsequent version of this report. Readers are urged to consult with their own independent professional 

advisors with respect to any matter herein. 

All information contained herein and/or this website should be independently verified.

All research is issued under the regulatory oversight of New Street Research LLP.

Disclosures
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LONDON
New Street Research LLP 

100 Bishopgate, Fl. 18
London, EC 2 M 1 GT

+44 20 7375 9111

NEW YORK
New Street Research L L C

420 West 14th St., Suite 4NE
New York, NY 10014

+1 646 681 4604

SINGAPORE
New Street Research Singapore Pte. Ltd

80 Robinson Road, #10-01A
Singapore 068898

+65 6832 5516

www.newstreetresearch.com

http://www.newstreetresearch.com/
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